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cipal and interest of such bonds as they respectively mature and to
create such sinking fund as may be necessary therefor.
SECTION 11. Exempt from taxes.-The principal and interest of
bonds issued pursuant to this act shall have the tax exempt status
prescribed by Act No. 730 of the Acts of 1952.
SECTION 12. Proceeds.-The proceeds derived from the sale of
any bonds issued pursuant to this act shall be paid to the Treasurer
of Chester County, to be deposited in a Bond Account Fund for The
School District of Chester County, and shall be expended and made
use of as follows:
(a) Any accrued interest shall be applied to the payment of the
first instalment of interest to become due on such bonds.
(b) Any premium shall be applied to the payment of the first instal-
ment of principal of such bonds.
(c) The remaining proceeds shall be expended, upon the warrant
or order of the Board, for the following purposes:
(i) To defray the costs of issuing the bonds authorized by this act;
(ii) To provide for additional public school facilities for the School
District in the manner contemplated by Section 2 of this act.
(d) If, after the final completion of the Board's program, the Board
shall certify to the Treasurer of Chester County that any remaining
balance in the Bond Account is no longer needed for its program,
then such balance shall be held by the Treasurer and used to effect
the retirement of bonds then outstanding, which shall have been
issued pursuant to this act.
SECTION 13. Powers of board.-The powers and authorizations
hereby conferred upon the Board shall be in addition to all other
powers and authorizations previously vested in the Board and may be
availed of pursuant to action taken at any regular or special meeting
of the Board.
SECTION 14. Powers of board-further.-No action other than
that prescribed in this act need be taken to effect the issuance of the
bonds herein authorized, nor shall the Board be required to obtain the
approval of any public agency to any action taken pursuant to the
authorizations of this act.
SECTION 15. Powers of board-further.-Subsequent to De-
cember 31, 1964, all powers to issue bonds by the Board under any
general law then existing shall be restored.


